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Anne:

Thanks for your phone calls.

While I understand no South Pier Shores unit will see an increase in value from 2020 to 2021 for
taxes payable in 2022, I feel the need to continue with my appeal.

That valuation is currently the subject of a petition in tax court for taxes payable in 2021. I never
agreed to it. I agreed to a Rule 68 Offer for taxes payable in 2019 and 2020 only because of its
punitive nature.

This valuation does not reflect the offer we received for the property in June 2020. That offer is part
of my appeal to the local board. The board or the court can look at the offer and determine my
value. This offer came between October 2019 and September 2020. You should have received the
offer as part of my appeal to the local board.

There are other issues too. My purchase with an elevator and 912’s purchase without an elevator
confirms what one of the board member’s said last year; that elevators do not necessarily add value
to a property. 912 does not have an elevator. On a gross basis, it was purchased for $25,0000 more
than we paid and we have an elevator. The local board member, who I understand is a real estate
professional, did not agree with your $40,000 increase on units with elevators and thought it should
be removed. Even the appraiser for USBank only added $10,000 for the elevator when she did her
comparisons. Since inception at South Pier Shores, there was never an additional markup for
elevators until last year. Again, the appraisal from USBank was included as part of my appeal and
should be available to you.

And I am still unfairly and unjustly assessed relative to other properties; many other properties but I
will just mention a few Park Point Lakefront properties here.

828 S Lake. Solglimt. An income producing property. Both the land and the building are vastly more
valuable than land and building components at 914 S Lake. There is just no way we can or should be
valued more than this property.

920 S. Lake. Our land valuations should be the same. To be otherwise and different just makes no
sense. As to the building, there is a reason it was purchased for so much more than 914 S Lake. It has
a better design layout and is appointed especially nice, including a steam bath. 914 S Lake does not
even have a jetted tub.

1724 Minnesota Ave. In addition to the land value issue, the building value for 1724 MN Ave is
$810,500 and that for 914 S Lake is $831,200. It is common sense. Like Solglimt, all one needs to do
is look at each property to know what is true and these values do not reflect truth.

Finally, and you know this, there is a real imbalance in land values that needs to be dealt with. In the
determination of Market Value, land values are significantly underweighted with respect to the
whole. Even if a particular property’s overall value does not increase, the breakdown between land
and building values should be represented correctly and honestly.

Sincerely,

Tom

-- 
Thomas Gavin
http://www.somtara.com
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This message contains information which may be confidential and privileged. Unless you are the
intended recipient (or authorized to receive this message for the intended recipient), you may not
use, copy, disseminate or disclose to anyone the message or any information contained in the
message. If you have received the message in error, please advise the sender by reply e-mail, and
delete the message. Thank you very much.
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