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Duluth Economic Development Authority

Storefront Loan Funds Proposed 2015 Budget
'Cash' Budgets |==mmmmmmmnan Fund 867 ---------m--- |
Storefront Loans *
Actual Projected Proposed
2013 2014 2015
Activity Activity Budget
Cash Balance - January 1st 1,675,977 1,989,601 3,444,162
Revenues:
Investment Earnings 476 2,314 750
Repayments on Outstanding Loans 313,148 1,452,247 64,780
Transfer from District-Specific Loan Fund - - -
Misc. Services - -
Total Revenues 313,624 1,454,561 65,530
Total Available 1,989,601 3,444,162 3,509,692
Expenditures:
Grants/Awards - - -
Other Services & Charges : - -
Loans:
Downtown - - 600,000
East Downtown - 300,000
Lincoln Park - - 150,000
Hillside - - 100,000
Total Expenditures - - 1,150,000
Cash Balance - December 31st 1,989,601 3,444,162 2,359,692

* - $1,000,000 has been made available for Upstairs Housing projects in the downtown area.
- Upstairs Housing loans will be tracked separately and remain in the Storefront Loan Fund. The amount available for Upstairs
Loans can be calculated at any time by subtracting the sum of the outstanding Upstairs Housing loan balances from $1,000,000.
- Amounts will be offered to qualified borrowers at a zero interest rate, payable over 7 years.





